ILLINOIS ELECTRIC COOPERATIVE
REGULAR MEETING OF THE BOARD OF DIRECTORS
JULY 13, 2026

1. Call to Order

The Board of Directors of lllinois Electric Cooperative met on July 13, 2026, with
the meeting scheduled to begin immediately following the Technology Committee
Meeting which was scheduled to begin at 4:00 p.m.

The Board meeting took place at the Cooperative’s headquarters in Winchester,
llinois. Those present in person at the Winchester office were Directors Kristine
Bingham, Kevin Brannan, Jim Freeman, Bryan Hubbert, Kevin Klein, Thomas Meehan,
Julie Rhoads, and Pat Stendback. Director Patrick Simon participated by remote video
conference. Also present in person were Randy Long (General Manager), Seth
Bushnell (Manager of Finance), Ryan Little (Director of Operations), Brandon Moore
(Manager of Communications), Jenissa Ezard (Director of Marketing), Joe Baalman
(Director of Engineering), Kurtis Weber (Fiber Design Engineer), Matt Haverfield
(Network Analyst), Rebecca Allen (Project Manager), and Amy Jackson (General
Counsel).

Julie Rhoads gave the invocation, and Thomas Meehan called the regular
meeting to order at 4:50 p.m.

2. Adoption of the Agenda

The Board approved the agenda, as amended to allow for an additional item of
New Business (Board Resolution), on motion of Kevin Brannan, second by Julie
Rhoads.

3. Minutes

The Board approved the meeting minutes from the June 8, 2026, regular meeting
of the Board of Directors on motion of Kristine Bingham, and second by Jim Freeman.

4. Financial Statements

Seth Bushnell provided updated financial reports. Mr. Bushnell’s report included
information on both year-to-date and monthly (May) cost of power, kWh purchases, and

kWh sales. He also reported on equity, days liquidity, cumulative electric margins, and
the Fidelity investment account.



5. Economic Development Report

Shawn Rennecker provided his report to the Board, which included information
regarding local economic development organizations. Mr. Rennecker also updated the
group on the Barry property, including ongoing construction of the new dental facility
and marketing plans for the remaining acreage.

6. New Business

A. Cooperative Family Fund Donation. Kevin Brannan moved the approval
of a $1,000 donation to the Cooperative Family Fund. Said motion was
seconded by Jim Freeman and carried.

B. Policy 288 Revisions. Revisions to Policy 288 (Small Distributed
Generation Incentive) were provided to the Policy Committee and Board for
review prior to the meeting. As noted, the revisions are prompted by changes to
Prairie Power, Inc.’s similar policy and by provisions of the Clean and Reliable
Grid Affordability (CRGA) Act. The revisions were approved on motion of Kevin
Klein, second by Kristine Bingham.

C. Resolution. Following explanation by Randy Long and Amy Jackson, the

Board adopted the Resolution as presented, following motion of Julie Rhoads
and second by Pat Stendback.

7. Continuing Business
There was no continuing business on this date.

8. President’s Report

President Meehan provided his report. President Meehan shared comments on
the recent CFC forum and sought comments from other Directors who attended.

9. Attorney Report

Attorney Jackson provided her written report to the Board.

10. PPI Report

Although not scheduled to meet in July, Randy Long reported the PPl Board of
Directors will hold a special meeting to discuss proposed policy changes.




11. Operations Report

Ryan Little reported a recent focus on safety practices related to hydraulic
injection systems. Mr. Little also updated the Board on ongoing pole change-outs and
preparations for make-ready work prompted by requests for pole attachments.

12. Engineering Report

Joe Baalman provided the Board with an update on the Pike County solar
project.

13. Management Report

Randy Long addressed several matters of importance during his Management
Report, including the following topics:

CFC Annual Forum;

Recap of IEC Annual Meeting;

Update on Chapin Community Solar project;
Frontier Pole Attachment status;
Large/Mega Load Policy;

Warehouse project; and

Personnel update.

14. Internet Report

All Directors in attendance at the regular Board meeting were in attendance for
the Technology Committee meeting held on this same date.

In addition to provision of internet financials and subscriber information, Matt
Haverfield provided a technology update and Kurtis Weber addressed status of the
ongoing fiber construction.

15. AIEC Report

Kevin Brannan reported that the AIEC Board met on June 19 and approved three
officials as recipients of AIEC’s Public Service Awards.



16. Executive Session
An executive session held following motion of Jim Freeman, second by Julie
Rhoads, commencing at 5:04 p.m. The regular meeting of the Board of Directors
resumed following motion and second at 5:19 p.m.

17. Other

There was no other business on this date.

18. Adjournment

The meeting adjourned at 6:04 p.m., following motion and second by Julie
Rhoads and Jim Freeman, respectively.

Respectfully submitted,
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